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PROFITS OR GAINS OF BUSINESS OR 

PROFESSION 



BUSINESS 

 The purchase and sale of manufacture of a commodity with a view to 

make profit. 

 It includes any trade, commerce or manufacture or any adventure or 

concern in the nature of trade, commerce or manufacture. 



PROFESSION 

 The activities for earning livelihood which require intellectual skill or 

manual skill. 

 Eg. Work of lawyer, doctor, auditor……. 
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